ACTIVITY 30: FEBRUARY FAMILY BUDGET
You are responsible to set up an Excel Spreadsheet for a family budget for the month of February.  Your budget must be realistic and you must live within your means (more income than expenses).  Your spreadsheet MUST fit on one page.  Make it look attractive and be easy to read.  DO NOT FILL IN THIS PAGE, BUT USE THE WORKSHEET PROVIDED BY THE TEACHER – ASK FOR IT!  This page provides additional information and explanation.  
Be creative and dream.  Name your spouse!  Name your kids!  Decide what your future MIGHT look like!    This Activity should NOT take more than two days.  Do NOT spend too much internet time!   Estimate!
Name?      Are you married?     Single?   (Divorce if NOT an option in this scenario!)

Spouse – if you are married, you must give the name of your spouse. 

Kids – How many do you have?  What are their names?  

Where do you live?  Pick a city and state where you would like to live.  

OCCUPATIONS:  Either you and/or your spouse must work.  Your occupation can not require any more than a two-year college education (associate’s degree).  To determine your monthly income from your job, use the internet to determine the annual income for your occupation in the city where you live.  Then subtract 30% for taxes and divide that amount by 12, the number of months in a year.  The formula would look like this:  (Annual income – income&30%)/12.  If you are given a monthly salary, simply subtract the 30% to get your monthly TAKE HOME pay.  

[image: image1.wmf]What is your occupation?  What is your average annual salary  or monthly salary?  What is your spouse’s occupation and salary?

HOUSING:  What kind of housing do you live in?  Do you live in an apartment or rent a house?  Find the average cost per month for the city where you live.  Make sure your home is big enough for the size of your family.  

INSURANCE:   You will need renter’s insurance for the contents of your apartment/home.  Figure on your renter’s insurance as 10% of your monthly housing cost.  Go on-line and find the name of an insurance company that provides renter’s insurance.  Put the name of the company in the blank provided.  
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[image: image3.wmf]UTILITIES: Find out the average monthly amount of utilities in your city of choice.  Your landlord takes care of your water and sewer expenses.  You will need to find the costs for telephone or cell phone, electricity, and cable TV.  

AUTOMOBILE EXPENSES:  Are you going to own a car?  Use public transportation?  You will need to be in a LARGE city to rely on public transportation.  Figure a car payment will be at least $200 per month, plus another $75 for insurance.  How far will you drive each month to get to work?  Do you have more than one car?  Use the current cost of gasoline for your city to figure gas expenses.  If you are using public transportation list the cost of a monthly pass. 
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ENTERTAINMENT:  All work and no play is no fun!  Calculate your monthly entertainment expenses.  Your family will go out “on the town” at least twice during the month.  Find and include on your spreadsheet two family venues in your city (movies, games, theme park, professional sports, etc.) Calculate the monthly cost for your family to attend.  
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CLOTHING: Determine the monthly cost of clothing for your family.  During February you must purchase new coats and winter boots for everyone.  Itemize these items in your budget.  

FOOD EXPENSES:  Determine the monthly food costs for your family.  One person must spend at least $150 per month for food.  Each additional person will add another $100-$125 depending on age.  Add $30 more per month if the children will be eating school lunches.  
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BIRTHDAY/VALENTINE’S GIFTS: Your mother has a birthday in February plus it is Valentine’s Day!  Go on-line and find your mother an appropriate gift and budget for that cost.  Find an appropriate Valentine gift for your spouse or “significant other.”  Include in the Gifts line item. 

CHARITABLE CONTRIBUTIONS: Many individuals contribute between 4% and 10% of their income to charity each month.  Do you attend church?  That could be your charity.  This is an optional expense, but give it good consideration!
SAVINGS:  The remainder of your income after all expenses are paid will go into a savings account.  Please indicate the amount you will be putting into savings monthly.  
After you have gathered all your information and complete the worksheet, create a spreadsheet showing your budget.  Your spreadsheet should contain formulas so you can plug in different numbers each month and your spreadsheet will accurately calculate the current month’s expenses, etc.  Remember, HOW you set up the spreadsheet will determine how easy it will be to create a usable graph or chart when you are done.  
GRAPH your spreadsheet using a graph style that you feel best illustrate the breakdown of your monthly expenses, as well as amount for saving.  Customize your graph to make it visually pleasing.  The budget and graph should all fit on one sheet of paper.  Make sure your have a footer with your name and Activity 30 on it.  Staple your worksheet to the back of the spreadsheet and turn in to get credit for your worksheet.    Submit using Edmodo as well.  
ACTIVITY 30 WORKSHEET  Name _________________________

Married
Single

Name of spouse if married _____________________________

Children:   None
________________     _________________    __________________

I am going to live in ____________________________(city), _________________(state). 

Occupation:    My occupation ________________________________________________

Average Yearly  Salary: ____________  
Avg. Monthly Salary ____________

Spouse’s occupation _______________________________________________________

Average Yearly Salary: ____________
Avg. Monthly Salary ______________

Housing: I live in a _________bedroom apartment or house.  Average cost for this size housing to rent : _____________________per month. 

Insurance: 10% of housing cost __________.  Name of company _________________________

Utilities:   
Electricity _______________average monthly rate



Cell phone/telephone _________________average monthly rate



Cable TV ___________________average monthly rate

Automobile Expenses:       Number of cars _____________  x $275 each. 





Gasoline expenses _______________________________



OR

Monthly bus pass __________________
Entertainment:   Venue # 1 ___________________________________ Cost______________



      Venue #2 ____________________________________Cost ______________

Food:    $150 for me + _________________________ for a total of _____________________

Clothing:  Cost of boots _______________  Cost of new coat ________________

Gifts:  Birthday present for Mom ______________________________ Cost ____________

            Valentine’s Day gift: __________________________________ Cost ____________

